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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On November 8, 2007, the registrant, Consumer Portfolio Services, Inc. ("CPS"),
its wholly owned subsidiary Page Three Funding LLC ("Borrower") and Wells Fargo
Bank, N.A., as trustee, amended the agreements governing an existing revolving
warehouse credit facility. Under this facility, CPS sells eligible receivables
to the Borrower, which in turn pledges the receivables as collateral for
borrowings from Bear, Stearns & Co. Inc. ("Senior Lender"), represented by a
variable funding note (the "Class A Note").

The material terms of the amendments are these: (i) the termination date of the
facility, with respect to the Class A Note, is extended to November 6, 2008, and
(ii) the interest rate on the Class A Note is increased from 30-day LIBOR plus
2.00% per annum to 30-day LIBOR plus 2.50% per annum.

The Borrower has also issued Class B subordinated variable funding notes under
this credit facility, the terms and conditions of which are unchanged by these
amendments.

CPS disclaims any implication that the agreements so amended are other than
agreements entered into in the ordinary course of CPS's business.
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