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Item 2.01 Completion of Acquisition or Disposition of Assets.

On September 14, 2011, we purchased a portfolio of performing subprime automobile receivables from Fireside Bank, a wholly owned subsidiary of Kemper
Corporation (formerly known as Unitrin, Inc.).

Our wholly-owned subsidiary CPS Fender Receivables LL.C acquired the portfolio for cash, in the amount of 94% of the $237 million principal amount
outstanding as of July 31, 2011, reduced by collections on the portfolio subsequent to that date.

We obtained the funds used in the acquisition from our subsidiary’s issuance of notes to Fortress Credit Corp. and Goldman Sachs Bank USA.
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