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ITEM 3.01 NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE OR STANDARD; TRANSFER OF LISTING.

On August 24, 2010, we received from Nasdaq a staff deficiency letter indicating that we have failed to comply with the minimum bid price requirement for
continued listing on the Nasdaq Global Market.  A minimum bid price of $1.00 per share is required by Nasdaq Rule 5450(a)(1).

Our common stock remains listed on the Nasdaq Global Market during the 180-day grace period following such notification of noncompliance. We have until
February 22, 2011 to regain compliance with the minimum price rule; otherwise our common stock would be subject to delisting. We are considering several
alternatives that could be taken to maintain a listing of our common stock.

Our press release dated August 30, 2010, attached to this report as an exhibit, is incorporated herein by reference.

ITEM 9.01                        FINANCIAL STATEMENTS AND EXHIBITS.

One exhibit is filed with this report:

20.1                      Press Release dated August 30, 2010.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

  CONSUMER PORTFOLIO SERVICES, INC.
   
Dated: August 30, 2010              By: /s/ JEFFREY P. FRITZ  
  Jeffrey P. Fritz

Senior Vice President and Chief Financial Officer
Signing on behalf of the registrant



 
  
 
 

 

NEWS RELEASE
 

 

                                                                                              
CPS RECEIVES DEFICIENCY NOTICE FROM NASDAQ

 
 

IRVINE, California, August 30, 2010 (Globe Newswire) -- Consumer Portfolio Services, Inc. (Nasdaq: CPSS) (“CPS” or the “Company”) today announced
that it received a Nasdaq staff deficiency letter on August 24, 2010 indicating that the Company has failed to comply with the minimum bid price of $1.00 as
required by Rule 5450(a)(1).

CPS has until February 22, 2011 to regain compliance; otherwise its common stock would be subject to delisting. The Company is considering several
alternatives that could be taken to maintain a listing of its common stock.

About Consumer Portfolio Services, Inc.

Consumer Portfolio Services, Inc. is an independent specialty finance company that provides indirect automobile financing to individuals with past credit
problems, low incomes or limited credit histories. We purchase retail installment sales contracts primarily from franchised automobile dealerships secured by
late model used vehicles and, to a lesser extent, new vehicles. We fund these contract purchases on a long-term basis primarily through the securitization
markets and service the contracts over their lives.

Investor Relations Contact
 
Robert E. Riedl, Chief Investment Officer
949 753-6800


