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ITEM 1.01. Entry into a Material Definitive Agreement.

The information contained in Item 2.03 of this report is hereby incorporated by reference into this Item 1.01. The registrant disclaims any implication that the
agreements relating to the transactions described in this report are other than agreements entered into in the ordinary course of its business.

On April 20, 2017, the registrant Consumer Portfolio Services, Inc. ("CPS") and its wholly owned subsidiary CPS Receivables Five LLC ("Subsidiary")
entered into a series of agreements under which Subsidiary purchased from CPS, and sold to CPS Auto Receivables Trust 2017-B (the "Trust"),
approximately $145.7 million of subprime automotive receivables (the "Initial Receivables"). Subsidiary also committed to purchase and to sell to the Trust,
and CPS committed to sell to Subsidiary, an additional $84.3 million of similar automotive receivables (the "Subsequent Receivables,” and together with the
Initial Receivables, the “Receivables").

ITEM 2.03. Creation of a Direct Financial Obligation Or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant.

CPS, Subsidiary, the Trust and others on April 20, 2017, entered into a series of agreements that, among other things, created long-term obligations that are
material to CPS, Subsidiary and the Trust. Under these agreements (i) CPS sold the Initial Receivables to Subsidiary, and committed to sell the Subsequent
Receivables to Subsidiary not later than June 4, 2017, (ii) Subsidiary sold the Initial Receivables to the Trust, and committed to sell the Subsequent
Receivables to the Trust, (iii) the Trust deposited the Initial Receivables, and committed to deposit the Subsequent Receivables, with Wells Fargo Bank, N.A.
("Wells Fargo"), as trustee of a grantor trust, receiving in return a certificate of beneficial interest (“CBI”) representing beneficial ownership of the
Receivables, (iv) the Trust pledged the CBI to Wells Fargo as indenture trustee for benefit of the holders of the Notes (as defined below), (v) the Trust issued
and sold $225.17 million of asset-backed Notes, in five classes (such Notes collectively, the "Notes"), (vi) a portion of the proceeds from the sale of the Notes
was pledged to Wells Fargo as trustee for benefit of the holders of the Notes, to be used to fund the purchase price of the Subsequent Receivables, and (vii) a
cash deposit (the "Reserve Account") in the amount of 1.00% of the aggregate balance of the Initial Receivables was pledged for the benefit of the holders of
the Notes.

Security for the repayment of the Notes consists of the Initial Receivables and, when and if sold, the Subsequent Receivables, and the rights to payments
relating to the Receivables. The Receivables were purchased by CPS from automobile dealers, and CPS will act as the servicer of the Receivables. Credit
enhancement for the Notes consists of over-collateralization and the Reserve Account. Wells Fargo will act as collateral agent and trustee on behalf of the
secured parties, and is the backup servicer.

The Notes are obligations only of the Trust, and not of Subsidiary nor of CPS. Nevertheless, the Notes are properly treated as long-term debt obligations of
CPS. The sale and issuance of the Notes, treated as secured financings for accounting and tax purposes, are treated as sales for all other purposes, including
legal and bankruptcy purposes. None of the assets of the Trust or Subsidiary are available to pay other creditors of CPS or its affiliates.

Upon completion of the anticipated May 2017 sale of the Subsequent Receivables to the Trust, the Trust will hold a fixed pool of amortizing assets. The Trust
is obligated to pay principal and interest on the Notes on a monthly basis. Interest is payable at fixed rates on the outstanding principal balance of each of the
five classes of the Notes, and principal is payable by reference to the aggregate principal balance of the Receivables (adjusted for chargeoffs and
prepayments, among other things) and agreed required over-collateralization. The following table sets forth the interest rates and initial principal amounts of
the five classes of Notes:

Note Class Interest Rate Amount

Class A 1.75 % $101,660,000
Class B 2.33% 38,985,000
Class C 2.92 % 34,155,000
Class D 3.95 % 27,715,000
Class E 5.75 % 22,655,000




The 2017-B transaction has initial credit enhancement consisting of a cash deposit equal to 1.00% of the original receivable pool balance and over-
collateralization of 2.10%. The final enhancement level requires accelerated payment of principal on the Notes to reach overcollateralization of 7.45% of the
then-outstanding receivable pool balance.

If an event of default were to occur under the agreements, the Trustee would have the right to accelerate the maturity of the Notes, in which event the cash
proceeds of the Receivables that otherwise would be released to Subsidiary would instead be directed entirely toward repayment of the Notes. Events of
default include such events as failure to make required payments on the Notes, breaches of warranties, representations or covenants under any of the
agreements or specified bankruptcy-related events. In addition, if the Receivables (pledged as security for the Notes) were to experience net loss ratios that
are higher than specified levels, the existence of such a "trigger event" would also require that the cash proceeds of the Receivables that otherwise would be
released to Subsidiary would instead be directed to payment of principal on the Notes, until specified increased levels of overcollateralization were achieved.

At such time as the aggregate outstanding principal balance of the Receivables is less than 10% of the intended initial aggregate balance of $230.0 million,
CPS will have the option to purchase the Trust estate at fair market value, provided that such purchase price is sufficient to cause the Notes to be redeemed
and paid in full, and to cause other obligations of the Trust to be met.

ITEM 5.07 Submission of Matters to a Vote of Security Holders.
At our annual meeting of shareholders held on April 26, 2017, three proposals were placed before our shareholders: proposal one, to elect directors; proposal
two, to ratify the appointment of Crowe Horwath LLP as our independent auditors for the fiscal year ending December 31, 2017; and proposal three, to adopt

an advisory resolution approving our executive compensation.

Six individuals were nominated for election to our board of directors at the meeting, comprising the entire board. Such individuals received votes as follows,
and each of the following six was elected to our board of directors:

Votes for Votes withheld = Broker Non-Votes
Charles E. Bradley, Jr. 13,820,612 720,906 6,668,612
Chris A. Adams 12,721,078 1,820,440 6,668,612
Brian J. Rayhill 13,880,741 660,777 6,668,612
William B. Roberts 12,683,558 1,857,960 6,668,612
Gregory S. Washer 13,928,612 612,906 6,668,612
Daniel S. Wood 12,705,858 1,835,660 6,668,612
Proposals two and three were approved, on the following votes:
Votes for Votes against Abstentions Broker Non-Votes
Proposal Two 21,099,119 111,011 0 0
Proposal Three 8,799,971 5,732,362 9,185 6,668,612

ITEM 9.01. Financial Statements And Exhibits.
One exhibit is included in this report:

99.1 News release re April 20, 2017 transaction.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

CONSUMER PORTFOLIO SERVICES, INC.

Dated: April 26, 2017 By: /s/ JEFFREY P. FRITZ
Jeffrey P. Fritz
Executive Vice President and Chief Financial Officer
Signing on behalf of the registrant




Exhibit 99.1
CPS Announces $225.2 Million Senior Subordinate Asset-Backed Securitization
(Globe Newswire) « April 20, 2017

LAS VEGAS, Nevada, April 20, 2017 (GLOBE NEWSWIRE) -- Consumer Portfolio Services, Inc. (CPSS) (“CPS” or the “Company”) today announced the
closing of its second term securitization in 2017. The transaction is CPS's 24th senior subordinate securitization since the beginning of 2011 and the seventh
consecutive securitization to receive a triple “A” rating on the senior class of notes from at least two rating agencies.

In the transaction, qualified institutional buyers purchased $225.17 million of asset-backed notes secured by $230.0 million in automobile receivables
originated by CPS. The sold notes, issued by CPS Auto Receivables Trust 2017-B, consist of five classes. Ratings of the notes were provided by Standard &
Poor’s and Kroll Bond Rating Agency, and were based on the structure of the transaction, the historical performance of similar receivables and CPS’s
experience as a servicer.

Note Class Amount Interest Rate Average Life Price S&P Rating KBRA Rating
A $101.660 million 1.75% .71 years 99.99332% AAA AAA

B $38.985 million 2.33% 1.87 years 99.99341% AA AA

C $34.155 million 2.92% 2.57 years 99.98493% A A

D $27.715 million 3.95% 3.26 years 99.97496% BBB BBB

E $22.655 million 5.75% 3.94 years 99.98065% BB- BB-

The weighted average coupon on the notes is approximately 3.45%.

The 2017-B transaction has initial credit enhancement consisting of a cash deposit equal to 1.00% of the original receivable pool balance and over-
collateralization of 2.10%. The final enhancement level requires accelerated payment of principal on the notes to reach overcollateralization of 7.45% of the
then-outstanding receivable pool balance.

The transaction utilizes a pre-funding structure, in which CPS sold approximately $145.7 million of receivables today and plans to sell approximately $84.3
million of additional receivables during May 2017. This further sale is intended to provide CPS with long-term financing for receivables purchased primarily
in the month of April.

The transaction was a private offering of securities, not registered under the Securities Act of 1933, or any state securities law. All of such securities having
been sold, this announcement of their sale appears as a matter of record only.

About Consumer Portfolio Services, Inc.

Consumer Portfolio Services, Inc. is an independent specialty finance company that provides indirect automobile financing to individuals with past credit
problems, low incomes or limited credit histories. We purchase retail installment sales contracts primarily from franchised automobile dealerships secured by
late model used vehicles and, to a lesser extent, new vehicles. We fund these contract purchases on a long-term basis through the securitization markets and
service the loans over their entire contract terms.

Contact:
Investor Relations Contact

Jeffrey P. Fritz, Chief Financial Officer
844-878-CPSS (844-878-2777)




