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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On May 26, 2006, the registrant, Consumer Portfolio Services, Inc. ("CPS") and
Levine Leichtman Capital Partners, L.P. ("Lender") amended certain agreements
governing outstanding debt issued by CPS and held by Lender. The material terms
of the amendment are (i) to extend the maturity date of $25 million of the total
of $40 million outstanding, and (ii) to require payment of extension fees in the
amount of $500,000. The following table sets forth the principal amount of each
piece of such debt as of May 26, 2006, and the maturity date before and after
the May 26 amendment:

Term Note Principal amount Date due prior to Date due after
amendment amendment

Term D Note 15,000,000 December 18, 2006 December 18, 2006
Term E Note 15,000,000 May 27, 2006 May 31, 2007
Term F Note 10,000,000 June 24, 2006 May 31, 2007

CPS disclaims any implication that the agreements so amended are other than
agreements entered into in the ordinary course of CPS's business.
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